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VIRTUAL CPE MEETINGS

nd72  Chartered Accountant’s Day Celebration

Felicitation to Chief Guest, CA. M. Marulasiddaiah 
- Senior Member of Bengaluru Branch of SIRC of ICAI &

Past President, KSCAA

Distribution of School Bags to children of 
BALYA (A Free Home for Children) run by 
Annapoorna Charitable Trust, Bengaluru.

Distribution of Food Kits to Pourakarmikas (BBMP) Sapling Distribution

Flag Hoisting

Fraud Risk Management
th8  July 2020

US Taxation Overview and 
Opportunities for CAs

th9  July 2020

IPOs and Pre IPO Funding for SMEs 
– A New Alternative

th15  July 2020

1. Features of Co-operative Audit
2. Issues relating to Audit of 
     Credit Co-operative Societies

th16  July 2020

1. Role of Chartered Accountant's in a 
    Co-operative Bank as Professional Director / 
    Concurrent Auditor / Statutory Auditor
2. Expectations by the Co-operative Audit 
     Department from CA's

th17  July 2020

Disclosures in Annual Report 
for COVID

nd22  July 2020

How to Capitalize the Excellent 
Professional Opportunities in 
Insolvency Practice for CAs

rd23  July 2020

Discussion on Demonetization 
related additions u/s 68 & 69 
w.r.t 115BBE of Income Tax Act, 
1961 – way forward in appeal

th24  July 2020

Common Errors in 
Financial Statements

th29  July 2020

Real Estate Sector 
- GST Issues

th30  July 2020
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Chairman’s Communique . . .

My Dear Professional Colleagues,

Happy CA Day !

I congratulate all our members on the occasion of our noble 

profession entrance into its glorious 72nd Chartered Accountant’s 

Day Celebration on 1st July 2020. We, Chartered Accountants are 

known for unparalleled financial skills and have played a vital role in 

India’s economic growth. 

In view of the situation arising out of COVID-19 pandemic, on this 

historic day, to mark this proud occasion of our noble profession, 

The Bengaluru Branch of SIRC of ICAI is celebrating its Day  

and following are the activities is being organized on this 

occasion: 

1. Sapling Distribution

2. Distribution of Food Kits to Pourakarmikas of BBMP

3. Distribution of Food Kits & School Bags to children of 

BALYA (A Free Home for Children) run by Annapoorna 

Charitable Trust, Bengaluru  

On this historic day, I request members to watch DD Chandana 

Kannada Channel - TV Program between 5.30 pm & 6.00pm. 

Dignitaries CA. B.P. Rao and CA. K. Raghu, Past President’s 

of ICAI shared on How the profession has grown up into leaps 

and bounds, emerging opportunities to CAs in abroad and also  

trying to comply the Memorandum of Understanding signed  

with the Government of Karnataka to conduct CA Career  

Counselling programmes in all Government schools in the State  

of Karnataka. 

Prime Minister Greets Chartered Accountants on Chartered 

Accountants’ Day : 

The Prime Minister, Hon’ble Shri Narendra Modi has greeted 

Chartered Accountants on Chartered Accountants’ Day. 

In a tweet, the Prime Minister Narendra Modi said, “Our 

Industrious CA community has a major role to play in ensuring 

a healthy and transparent economy. Their services to the 

nation are deeply valued. Greetings on Chartered Accountants 

Day”. 

ANNUAL GENERAL MEETING OF THE BRANCH

The Branch AGM will be held on 23rd July 2020 at 4.30 pm at  

Branch Premises. The Notice of the 58th Annual General Meeting 

of the Members of the Bengaluru Branch of SIRC of ICAI is included in 

this Newsletter. This issue contains the Audited Financial Statements 

and the Audit Report of the Branch for the year ended 31.03.2020. 

SCHOLARSHIP TO CA STUDENTS :

Bengaluru Branch of SIRC of ICAI is happy to announce Scholarship 

to CA Students on Merit cum Need basis. Interested students  

are required to submit duly filled in application form to Bengaluru 

Branch. Forms can be downloaded from branch website:  

www.bangaloreicai.org

The month that was June 2020 :

In this un-precedent Covid 19 in the country, to keep the members 

abreast with the professional updates, as per the CPE Guidelines, The 

Bengaluru Branch of SIRC of ICAI organized Ten Jnana Dasoha – 

Virtual CPE Meetings :

Sl. 
No.

Date Topics Speakers

No. of 
Bengaluru 

Branch 
Members 
Availed 

Structured 
CPE

1 10.06.2020 Independence 
threats and 
safeguards 
under ICAI 
Code of  
Ethics

Mr. Sairam 
Natarajan, CFE, 
IRMCert
London

176

2 11.06.2020 New Age  
Digital 
Accounting 
for Chartered 
Accountants

CA. Sumanth 
H S
& Mr. Venkat 
Raman

215



Bengaluru Branch  
of SIRC of the Institute of Chartered Accountants of India

3Online Registration open for Coaching Classes
www.bangaloreicai.org

July  
2020

Sl. 
No.

Date Topics Speakers

No. of 
Bengaluru 

Branch 
Members 
Availed 

Structured 
CPE

3 12.06.2020 Income Tax 
Settlement 
Commission 
(Procedure 
& Practice) 
& certain 
highlights 
of Vivad se 
Vishwas Scheme

Shri. H.C. Jain, 
Advocate
Ex. Chief 
Commissioner, 
Income Tax, 
Mumbai

220

4 17.06.2020 NSIC Schemes 
and Services for 
MSME

Mr. M. 
Sreevatsan, 
DGM – NSIC, 
Bengaluru

367

5 18.06.2020 REAL ESTATE – 
Input Tax Credit 
eligibility and 
Reversal (Rule 
42 and Rule 43) 
under GST law

CA. Annapurna 
D Kabra

376

6 19.06.2020 Opportunity 
available for 
CA & SME’s via 
NSE Emerge 
platform 
and how SME’s 
can tackle issues 
related to delay 
payment

Mr. B Gouri 
Sankar
Regional Head – 
BD South
National Stock 
Exchange of 
India Ltd.
&
CA Yogesh Jain

358

7 24.06.2020 Supply – 
Understanding 
& Intricacies

CA. Bimal Jain, 
New Delhi

381

8 25.06.2020 Critical analysis 
of TDS on 
e-commerce 
transactions 
and recent 
Amendment to 
TCS provisions

CA. Narendra 
J Jain

384

Sl. 
No.

Date Topics Speakers

No. of 
Bengaluru 

Branch 
Members 
Availed 

Structured 
CPE

9 26.06.2020 ITC – A practical 
walkthrough 
– Covering 
eligibility & 
Ineligibility

CA. B. D 
Chandra Shekar

312

10 27.06.2020 Opportunities to 
C.A. in exports 
of services

CA. Sunil H Talati
Past President, 
ICAI 
& Vice Chairman, 
Services Export 
Promotion 
Council

413

Apart from the above Virtual CPE Meetings, many members also 

viewed in our YouTube Channel Bangalore Branch of SIRC of ICAI.  

I thank all the above expert and eminent Speakers who shared their 

rich expertise in the above said Meetings which was very informative 

for the benefit of our Members. 

During this Covid 19, to make use of an excellent opportunity  

for learning and sharing of knowledge through Jnana Dasoha, 

Bengaluru Branch of SIRC of ICAI is being organized a series of  

Virtual CPE Meetings between 4.00 pm & 6.00 pm where 

professionals are going to share their knowledge on varied  

topics of professional interest.  Now, we have increased the  

number of maximum registration to 1000 members. The details  

of the Meetings are presented elsewhere in this newsletter.

Before concluding, I once again request our Members to  

kindly contribute to the ICAI Prime Minister’s Relief Fund  

Covid – 19 who are yet to contribute, since our Institute is  

having an ambitious target of contributing Rs.21 Crores to the  

ICAI Covid 19 Relief Fund.

Stay Safe and Healthy,

In Service of the Profession,

 

CA. Raveendra S. Kore 

Chairman 

Bengaluru Branch of SIRC of ICAI

Chairman’s Communique . . .
(Contd. from previous page)
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CALENDAR OF EVENTS
JNANA DASOHA - VIRTUAL CPE MEETINGS 

FOR THE MONTH OF JULY 2020

DATE  
AND DAY

TOPIC / SPEAKER TIME
STRUCTURED 
CPE HOURS

01.07.2020
Wednesday

72nd Chartered Accountant’s Day Celebration
Flag hoisting by Chief Guest : 

CA. M. Marulasiddaiah
Senior Member of Bengaluru Branch of SIRC of ICAI &

Past President, KSCAA

Branch Premises
9.00 am onwards

–––

08.07.2020
Wednesday

Fraud Risk Management
CA. V. S. Kumar, FCA (IN),CFE,CIA 

Enterprise Risk Consultant EFTRAC Canada Inc, Canada

4.00 pm to 6.00 pm

2 hrs

09.07.2020
Thursday

US Taxation Overview and Opportunities for CAs
CA. Varun Nirmal

4.00 pm to 6.00 pm
2 hrs

15.07.2020
Wednesday

IPOs and Pre IPO Funding for SMEs  
– A New Alternative
CA. S. Prabhudev Aradhya, 
Past Chairman, Bengaluru Branch of SIRC of ICAI  &

CS. Pranab Panigrahi

4.00 pm to 6.00 pm

2 hrs

16.07.2020
Thursday

1. Features of Co-operative Audit
CA. H. Shiva Kumar
Time : 4.00 pm to 5.30 pm

2. Issues relating to Audit of  
Credit Co-operative Societies
CA. Ravindranath B.V, Sagar

Time : 5.30 pm to 7.00 pm

4.00 pm to 7.00 pm

3 hrs

17.07.2020
Friday

1. Role of Chartered Accountant’s in a  
Co-operative Bank as Professional Director / 
Concurrent Auditor / Statutory Auditor
CA. Umesh Bolmal, Belagavi

Time : 4.00 pm to 6.00 pm

2. Expectations by the Co-operative Audit 
Department from CA’s
Shri. Prakash C Majgi, Director of Co-operative Audit I/c, Bengaluru 

Time : 6.00 pm to 7.00 pm

4.00 pm to 7.00 pm

3 hrs

NO DELEGATE FEE FOR THE ABOVE VIRTUAL CPE MEETINGS 
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CALENDAR OF EVENTS
JNANA DASOHA - VIRTUAL CPE MEETINGS 

FOR THE MONTH OF JULY 2020

DATE  
AND DAY

TOPIC / SPEAKER TIME
STRUCTURED 
CPE HOURS

22.07.2020
Wednesday

Disclosures in Annual Report for COVID
CA. Shankar Jaganathan

4.00 pm to 6.00 pm
2 hrs

23.07.2020
Thursday

How to Capitalize the Excellent Professional 

Opportunities in Insolvency Practice for 

Chartered Accountants
CA. V. Venkata Sivakumar, Chennai

4.00 pm to 6.00 pm

2 hrs

24.07.2020
Friday

Discussion on Demonetization related additions 

u/s 68 & 69 w.r.t 115BBE of Income Tax Act, 1961 

– way forward in appeal
CA. Naveen Khariwal G

4.00 pm to 6.00 pm

2 hrs

29.07.2020
Wednesday

Common Errors in Financial Statements
CA. Amarjit Chopra, Past President, ICAI

4.00 pm to 6.00 pm
2 hrs

30.07.2020
Thursday 

Real Estate Sector - GST Issues
Adv. K. Vaitheeswaran, Chennai 

4.00 pm to 6.00 pm
2 hrs

EDITOR :  

CA. RAVEENDRA S. KORE

SUB EDITOR :  

CA. SRINIVASA T

Advertisement 

Tariff for the 

Branch  

e-Newsletter

COLOUR FULL PAGE

Outside back  ` 40,000/-

Inside front  ` 35,000/-

Inside back  ` 30,000/-

INSIDE BLACK & WHITE

Full page ` 20,000/-

Half page ` 10,000/-

Quarter page ` 5,000/-

Advt. material should reach us before 22nd of previous month.

Disclaimer: The Bengaluru Branch of ICAI is not in anyway responsible for the result of any action taken on the basis of the articles and advertisements 
published in the e-Newsletter. The views and opinions expressed or implied in the Branch e-Newsletter are those of the authors/guest editors and do not 
necessarily reflect that of Bengaluru Branch of ICAI.

NO DELEGATE FEE FOR THE ABOVE VIRTUAL CPE MEETINGS 

Prior Registration is compulsory

NOTE :

1. As per HO Guidelines only Bengaluru Branch Members can avail CPE. Maximum 1000 Members 
registration is allowed on first come first serve basis.

2. No. Delegate Fees.

3. Registered link will be sent through SMS, one day prior to the Programme commencing date.
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BENGALURU BRANCH OF  
SOUTHERN INDIA REGIONAL COUNCIL OF  

THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
“ICAI Bhawan”, # 16/O, Millers Tank Bed Area, Bengaluru – 560 0 52

NOTICE OF ANNUAL GENERAL MEETING

NOTICE is hereby given that the 58th Annual General Meeting of the members of the Bengaluru Branch of Southern India 

Regional Council of the Institute of Chartered Accountants of India, will be held on 23rd July 2020 at 4.30 pm  at S. Narayanan 

Auditorium, ICAI Bhawan, # 16/0, Millers Tank Bed Area, Bengaluru – 560 052  to transact the following business:

1. To receive the Annual report of the Bengaluru Branch for the year 2019-2020.

2. To receive the Auditor’s Report along with the Audited Accounts of the Bengaluru  Branch for the year ended 31st March 2020.

3. To transact any other business that may be brought out before the meeting with the permission of the “Chair”.

 By order of the Managing Committee

 Sd/- 

 (CA. Srinivasa T) 

 Secretary

Place: Bengaluru 

Date : 26th June 2020

Note : 

1. Members are requested to bring the copy of annual report with them for the Annual General Meeting.

2. Members are requested to send their queries, if any, on audited financial statements for the year ended 31.03.2020 and any 

other business i.e intended to be brought out before the meeting with the permission of the “Chair”, within 16th July 2020 to 

the Branch by post or email bangalore@icai.org.

3. In case, if there is any change due to Covid – 19, the arrangements shall be informed, accordingly.

MANAGING COMMITTEE 2020-21

CA. Raveendra S. Kore Chairman

CA. Bhojaraj T Shetty Vice Chairman 

CA. Srinivasa T Secretary

CA. Divya S Treasurer 

CA. Panindra Gupta P R SICASA - Chairman

CA. Bhat Shivaram Shankar Member

CA. Geetha A. B. Treasurer, SIRC of ICAI

CA. Pampanna B. E. Chairman – SICASA, SIRC of ICAI

CA. Pannaraj S Ex-Officio, Regional Council Member

* CA. Swarnalatha T resigned on 14th February 2020 and the same has been accepted. 
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Dear Members,

We are pleased to present the 58th Annual Report of the 

Bengaluru Branch of SIRC of the Institute of Chartered 

Accountants of India, together with the audited accounts for 

the year ended 31st March 2020.

The Bengaluru Branch representing the Institute of Chartered 

Accountants of India New Delhi, is one of the most dynamic 

and Active Branch. This is the largest Branch in the Country 

catering to the needs of more than 1 00 members and over 35

7000 (undergoing Article ship) students. The Branch conducts 

various programmes for the benefit of Members & Students 

like Conferences, Seminars, Workshops, Tele-conferences, 

Study Circle Meetings and Study Tours on the subjects of 

professional interest.

For the year 2020-21 following Office Bearers have been 

elected in the Managing Committee Meeting held on 17th 

February 2020.

OFFICE BEARERS 2020-21

CA. Raveendra S Kore Chairman

CA. Bhojaraj T Shetty Vice Chairman 

CA. Srinivasa T Secretary

CA. Divya S  Treasurer

OFFICE BEARERS 2019-20

CA. Bhat Shivaram Shankar Chairman

CA. Raveendra S Kore Vice Chairman

CA. Bhojaraj T Shetty Secretary

CA. Srinivasa T Treasurer

The Branch has conducted the following important events 

during the period 01st April 2019 – 31st March 2020:

Conferences:

•	 SAMARTHA – 16th Karnataka State Level Two Day 

Conference on 7th & 8th June 2019

•	 PARISHEELANA – Two Day CPE Conference on GST & 

NextGen Digital Accountants on 17th & 18th December 

2019.

•	 Two Day Conference on GST New Returns & Key 

considerations for 2018-19, GST Audit and Annual 

Returns on 28th & 29th February 2020.

Seminars: Following are the list of VIDWATH SABHA – 

One/Half Day Seminars held during the period 01st April 

2019 – 31st March 2020 :

Sl. 

No.
Details of Seminars Date

1 One Day Seminar on Labour Law 13th April 2019

2 One Day Seminar on Annual 

Returns GSTR 9 & Annual Audit 9C

23rd April 2019

3 Manthana - Half Day Seminar on 

Audit Quality Issues & Indicators 

26th April 2019

4 One Day Seminar on Changes in 

Audit Report and Companies Act

10th May 2019

5 Tarka Sabha - One Day Seminar on 

International Taxation

28th June 2019

6 One Day Seminar on Audit 

& Taxation of Charitable or 

Religious Trusts, NGOs, NPO’s

13th July 2019

7 Half Day Seminar on CA Practice 

Development

15th August 

2019

8 One Day Seminar on ICDS and 

Changes in Tax Audit Reporting

17th August 

2019

9 Half Day Seminar on Practical Issues 

in Capital Gains / Loss cases & Tips 

for Planning

20th August 

2019

10 One Day Seminar on Search / 

Seizure & Appellant

21st September 

2019

11 Half Day Seminar on Sabka 

Vishwas (Legacy Dispute 

Resolution) Scheme, 2019

5th October 

2019

12 One Day Seminar on Foreign 

Exchange Management Act

11th October 

2019

13 Tantrajnan Sabha – One Day 

Summit on Information Technology 

“CAs Leading the Digital 

Transformation”

25th October 

2019

14 One Day Seminar on Anti Money 

Laundering Laws & the Interplay 

with the Income Tax act, 1961

8th November 

2019

58th Annual Report
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Sl. 

No.
Details of Seminars Date

15 Half Day Summit for Young 

Members Chartered Accountants

15th November 

2019

16 Neeti Summit – A Special One 

Day Summit on Awareness Code of 

Ethics – 2009 vs 2019

16th November 

2019

17 Half Day Seminar on Strategies to 

grow CA Practice

4th December 

2019

18 One Day Seminar on Litigation 

Practice under Direct and Indirect 

Tax Laws

6th December 

2019

19 Half Day Seminar on Recent updates 

under GST Law

11th December 

2019

20 One Day Seminar on Engagement 

& Quality Control Standards – 

Practical Examples

14th December 

2019

21 One Day Seminar on Internal 

Auditing Standards

16th December 

2019

22 Half Day Seminar on GST Refunds & 

Types of Supply

1st January 

2020

23 Half Day Seminar on High Relevance 

to Practicing CAs’

8th January 

2020

24 Half Day Seminar on Vedic 

Mathematics

14th January 

2020

25 Half Day Seminar on Practical 

aspects of New Internal Auditing 

Standards

22nd January 

2020

26 One Day Seminar on GST Notices & 

Reply

24th January 

2020

27 Half Day Seminar on Online 

Payment Ecosystems and Payment 

Security Frame work

29th January 

2020

28 Half Day Seminar on Recent case 

studies in Companies Act

5th February 

2020

29 Half Day Seminar on Labour Law 12th February 

2020

30 Half Day Seminar on Income Tax 

Act, 1961

19th February 

2019

31 Half Day Seminar on Start-up 

Funding

4th March 2020

32 Half Day Seminar on FEMA 11th March 

2020

Workshops: A List of VISHARADA Workshops on GST, 

IBC, Co-operative Societies, Companies Act & Transfer 

Pricing 

Sl. 

No.

Date of 

Programme
Workshops

1 21st & 22nd June 

2019

Two Days Workshop on Co-

operative Societies

2 13th August 

2019

Half Day Workshop on New 

simplified GST Returns Formats 

under the GST Law

3 5th September to 

7th September 

2019

Three Day Workshop on Transfer 

Pricing – Case Studies & Practical 

Issues

4 29th November 

to 30th 

November 2019

Two Day Workshop on Practical 

approach and important aspects 

of Companies Act 2013 & 

Amendment Act 2017

5 13th December 

2019

One Day Workshop on Practical 

aspects of Insolvency Bankruptcy 

Code 2016 and Amendment Bill, 

2019

Training Programme

•	 Hands on training on Excel on 2nd April 2019

Special Programmes of the Institute:

•	 Half Day Awareness Programme on UDIN on 9th May 2019

•	 International Yoga Day on 21st June 2019

•	 Platinum Jubilee - 70th Year of its formation on 1st July 

2019 CA Day Celebration 

•	 An Awareness Programme on Analysis of Union Budget 

2019 on 6th July 2019

•	 Charcha Goshti – Clause by Clause Discussion on Union 

Budget 2019 – Indirect & Taxes on 19th & 20th July 2019

•	 73rd Independence Day Celebration on 15th August 

2019

•	 Tarka Sabha – A Technical Session on E-Assessments 

Newly Notified Income Tax E-assessment Scheme – Legal 

and Practical aspects on 15th October 2019

•	 A Session on Robotic Automation on 22nd October 2019

•	 A Programme on Cyber Law on 27th November 2019

•	 Sports Activities - Cricket Match organized on 11th 

August 2019. 
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•	 Cricket Match on 3rd November at KSCA Stadium Alur, 

Yeshwanthpur, APMC Yard, Bengaluru - Bengaluru 

Branch of SIRC of ICAI Vs Department of Income Tax

•	 Kalaa Kruti – Kannada Rajyotsava on 2nd December 2019

•	 27th Awareness Programme on Analysis of Union 

Budget 2020 on 3rd February 2020

•	 A Programme on Professional Secrets on 10th February 

2020

•	 A Programme on Practical Issues of Accounting & Taxation 

on 17th February 2020

•	 Tarka Sabha – Clause by Clause t on Union Budget 2020 

– Direct Taxes on 15th February 2020

•	 A Session on Direct Tax – Vivad se Vishwas Bill 2020 on 

3rd March 2020

Breakfast Meetings: Prabhat Pravachan series of Breakfast 

Meetings on Income Tax, Companies Act & RERA

Sl. 

No.
Date Topics

1 29.06.2019 Tax Issues – ITR for Non Residents

2 03.08.2019
Exports incentives under EXIM Policy 

and changes in 100% EOU Policy

3 24.08.2019

Disclosures in Notes to Accounts & 

Disclosure in Director’s Report and 

Secretarial Compliance under Company 

Secretaries Act for MSMEs

4 14.09.2019
Analysis of the Real Estate (Regulation 

& Development Act), 2016

5 19.09.2019 RERA Audit

Programs at Tumkur

Sl. 

No.

Date of the 

Program
Program Name

1 27.04.2019 Half day Seminar on Income Tax aspects 

relating to Co-operative Society 

2 18.05.2019 Half day Seminar on Recent changes 

under Companies Act 2013

3 17.07.2019 One Day Seminar on Union Financial 

Budget and Audit under GST ACT 

4 21.08.2019 Seminar on Tax Audit u/s 44AB at 

5 18.11.2019 Seminar on filing of GSTR 9C of the 

GST Act 

6 18.02.2020 Discussion on Union Budget 2020 – 

Income Tax Proposals

Residential Refresher Courses: 

1. 5th Annual Regional Residential Course on 

International Taxation, Hosted by Bengaluru Branch of 

SIRC of ICAI from 3rd May to 5th May 2019.

2. Sahyadri Sambhrama – Two Day‘s Residential 

Program in Sirsi (UttaraKannada District) at TMS 

Convention Centre, APMC Yard, Sirsi, on 17th & 18th 

January 2020.

Certificate Courses:

Sl. 

No.
Name of the Course Start Date End Date

1 Certification Course on 

GST

05.01.2019 10.02.2019

2 Certificate Course on 

Indian Accounting 

Standards

23.02.219 07.04.2019

3 Certificate Course on 

Forensic Accounting & 

Fraud Detection

09.03.2019 30.03.2019 

4 Certification Course on 

Concurrent Audit

12.04.2019 21.04.2019

5 Diploma in Information 

Systems Audit

25.05.2019 23.06.2019

6 Diploma in International 

Taxation

15.06.2019 15.09.2019

7 Certificate Course on 

Forex and Treasury 

Management

06.07.2019 28.07.2019

8 Course on Blockchain 

Technology

12.10.2019 31.10.2019

9 Certificate Course on 

Concurrent Audit of 

Banks

01.11.2019 10.11.2019

10 Certificate course on 

GST

09.11.2019 15.12.2019

Joint Programme: One Day National Conference on Multi-

Dimensional Perspectives to Business Mergers and Acquisitions 

– Opportunities and Challenges in association with St. Josephs 

Evening College on 14th September 2019.  

This has reference to the Circular No. ICAI/028/RBA/2020/

RCB-Misc (COVID – 19) dt. 12th March, 2020 regarding 

avoiding large gathering as a precautionary measure 

to prevent any spread of COVID-19. As a precautionary 
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measure to prevent any spread of COVID -19, Bengaluru 

Branch of SIRC of ICAI has postponed / cancelled all the 

scheduled programmes with immediate effect, till 15th 

April 2020 or any further direction in the matter by HO.

To overcome the challenges of COVID – 19, on behalf of 

Bengaluru Branch of SIRC of ICAI organized a series of LIVE 

Webcast at Branch premises & as per Speakers convenient 

place. 

1. LIVE Webcast on Remote Working and Office Management 

on 18th March 2020

2. Live Webcast on Bank Branch Audit on 23rd March 2020.

Important Dignitaries who had visited and graced the 

occasion for various programmes organized by Branch 

during the year:

1. Shri. Venkatarao Nadagouda, Hon’ble Minister for Animal 

Husbandry and Fisheries, Government of Karnataka

2. Shri. Ananth Kumar Hegde, Former Union Minister of 

State for Skill Development and Entrepreneurship and 

MP of Uttara Kannada Constituency

3. Shri. Mohan A Limbikai, Legal Adviser, Chief Minister of 

Karnataka, Vikasa Soudha, & Former MLC 

4. Shri. Tejasvi Surya, Hon’ble Member of Parliament, Lok 

Sabha

5. Shri. K. Rahman Khan, Member of Parliament (Rajya 

Sabha) & Former Minister of Minority Affairs 

6. Dr. Soumya Kanti Ghosh, Group Chief Economic Adviser, 

State Bank of India, Mumbai

7. Mr. Udaya Holla, Senior Advocate & Advocate General 

State of Karnataka

8. Mr. S. S. Naganand, Senior Advocate, High Court of 

Karnataka

9. Mr. Vivekananda, Advocate, High Court of Karnataka

10. Shri. Kiran Bettadapur, Advocate

11. Shri. Maneesh Agnihotri, Regional Provident Fund 

Commissioner - I

12. Dr. B.V. Murali Krishna, Joint Commissioner of 

Commercial Taxes, Bengaluru, Government of Karnataka

13. CA. Prafulla P Chajjed, President, ICAI

14. CA. Sunil H Talati, Past President, ICAI & Vice Chairman, 

Services Export Promotion Council

15. CA. Rajendra Kumar P, Central Council Member, ICAI

16. CA. M.P. Vijay Kumar, Central Council Member, ICAI

17. CA. Dayaniwas Sharma, Central Council Member, ICAI

18. CA. K. Raghu, Past President, ICAI

19. CA. K.S. Madhav Murthy, Past Chairman, SIRC of ICAI

20. Dr. P.V.S. Jagan Mohan Rao, President, SAFA

21. Shri. Sudhakar S Shetty, President, FKCCI

22. CA. I.S. Prasad, Vice President, FKCCI

23. CA. N. Nityananda, Chairman of GST Committee, FKCCI

24. CA. Jomon K George, Chairman, SIRC of ICAI

25. CA. Ranjeet Kumar Agarwal, Convenor, UDIN Monitoring 

Group

26. CA. Amar Dutia, Melbourne, Australia

27. Shri. C.N. Parashivamoorthy, Retd. Addl. Registrar, Mysuru

28. CA. H. Anil Kumar, Past Chairman, Bengaluru Branch of 

SIRC of ICAI

29. CA. T.V. Mohandas Pai, Chairman, Aarin Capital & 

Manipal Global Education

30. CA. S. Krishnan, International Tax Consultant

31. Mr. Sharad Sharma, Co-founder, iSPRT Foundation

32. Mr. Narayan Ramachandran, Chairman and Co-founder, 

InKlude Labs

33. Mr. A.C. Shukla, Vice Chairman, Income Tax Settlement, 

Mumbai

34. Ms. Beena Pillai, Hon’ble ITAT Member (Judicial)

35. Mr. K.P. Aggarwal, Business Head – Karnataka & Goa, 

HDFC Ltd

36. Mr. Kumar, Dean, IIM, Bengaluru

37. CA. H. Padamchand Khincha, Leading Tax Consultant

38. Mr. Prashanth Prakash, Accel Partners

39. Ms. Kiran Majumdar Shah, Chairman & Managing 

Director, Biocon Limited

40. Mr. R.K. Misra, Bengaluru

41. Sri. V Srinivas, CCIT, BNG

42. Sri. R.N. Parbat, PR.CIT (Central)

43. Sri. Goli Srinivas Rao, PR. CIT,  BNG - 1

44. Sri. Rathinasamy M, PR. CIT, BNG - 3
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45. Sri. Zakir T. Thomas, PR. CIT, BNG - 2

46. Sri. Bhupendra  Kumar Singh, PR. CIT, BNG - 4

47. Sri. Debjyoti Das, PR. CIT, BNG - 5

48. Sri. T. Sudhakar, CIT (Exemptions)

49. Sri. Sanjay Kumar, CIT, TDS

50. Ms. Vandana Sagar, I.R.S., Commissioner of Income Tax 

International Taxation, Bengaluru

Coaching Classes :

It is very heartening to note that there has been a good 

response for the subject wise Coaching Classes conducted by 

Bengaluru Branch at its premises.

Achievements by the Branch during the year : 

1. Online Grievance Cell : For a suitable resolution, Online 

Grievance Cell for Members, Students and Faculty has 

been opened to submit their concerns in our website 

www.bangaloreicai.org. 

2. Insurance Products for Members and Article Students: 

To mitigate the risk on employer on the one hand and to 

extend helping hand to the Article Trainees, opened up 

online Medical and Personal Accident Insurance products 

at a special rate in our website. Members also can avail 

E & O Policy and other regular policies in the said portal.

3. Missed Opportunity : To serve Members better for any 

missed programs, either by shifting the venue to a bigger 

facility or by repeating the programs, Members shall click 

a button “I missed this opportunity” to submit the 

details.

4. Bengaluru Branch ICAI Mobile App : Bengaluru Branch 

initiated Mobile App for the benefit of Members & 

Students to enrol for the registrations of the programmes 

and viewing live sessions.

5. Extended Office Hours for New Admissions: To handle 

the increased traction due to branding an awareness 

program, we have made short term arrangement to keep 

office open from morning 8.00 am till evening 8.00 pm 

for all enquiries and new admissions.

6. Online Faculty Invite feature in website : In order to 

bring in transparent system and equal opportunity to all 

in selection of faculty, we have opened the online faculty 

invite column in the website to submit their applications 

and to become faculty in ICAI for various programs of 

students and members. The selected faculty shall be 

short listed through the Managing Committee. We have 

received a good response in this regard.

7. Feedback feature in Mobile App: To make more and 

more useful to Members, a new feedback feature in the 

Bengaluru ICAI Mobile App has been developed to give 

feedback of all programs through the mobile app on real 

time basis for programs and sessions. 

8. Online option to submit questions : To address the 

frequently asked questions for the benefit of Members at 

large, at the time of registration for any event, Members 

can ask up to 2 online questions to the Speakers on the 

subject. 

9. Shankustapana : Foundation Stone Laying Ceremony - 

new premises of S. Janardhan Building graciously donated 

by Mrs. Sudha Janardhan at Rajajinagar. The Foundation 

stone was laid on 8th January 2020 by Hon’ble President 

of ICAI, CA. Prafulla Chajjed, Central Council Members, 

SIRC Chairman and SIRC Members, Managing Committee 

Members of Bengaluru Branch, Past Chairmen of the 

Branch and other dignitaries. 

Management Development Programmes: 

•	 The Bengaluru Branch conducts Management 

Development Programmes wherein officials of 

various public and private companies including Govt. 

Organizations are trained in the field of Finance and 

Accounting. The Branch has won many accolades from 

the participating Companies for the rich knowledge 

dissemination.

The flagship courses of MDP are: 

21st Batch - Course on Finance for Non Finance Executives 

(FNFE) 

Students Activities: 

The Branch has conducted the following important events 

during the period 01st April 2019 – 31st March 2020 for the 

benefit of Students:

•	 Abhyudaya Chartered Accountant Students 

Conference with the theme “Path for Success – learn, 

Adapt and Accelerate was held on 20th & 21st December 

2019 at Dr. B.R. Ambedkar Bhawan.

•	 Session on How to approach CA Exams on 5th April 2019

•	 One Day Seminars on Bank Branch Audit, GST, GST 

Annual Return filing form – GSTR 9 & GSTR – 9A, ITR 
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filing- salaries & Statutory Audit, Documentation, Role & 

Responsibility of Auditors on 1st & 20th April 2019, 11th 

May 2019, 19th & 29th June 2019.

•	 International Yoga Day on 21st June 2019

A. Following are the List of Workshops conducted 

during the period 1st April 2019 – 31st March 2020:

Sl. 

No.
Date Topics 

1 03.04.2019 Introduction & Application of 

Accounting Standards

2 10.04.2019 Recently Introduced Important 

Amendments & its Implications in ROC 

Filing

3 17.04.2019 Accounting Standards 16 & 12, (Ind AS 

23 & 20)

4 24.04.2019 Fundamentals of ROC Filing

5 02.05.2019 Recent Update in ESI, PF & PT

6 08.05.2019 TDS

7 15.05.2019 Role & Responsibility of Independent 

Director as per companies Act 2013

8 22.05.2019 Depreciation calculation as per Income 

Tax

9 03.07.2019 Auditing Standards for Private 

Company

10 10.07.2019 MAT Calculations

11 17.07.2019 Utilization of GST input Credit

12 20.07.2019 Latest Updates & Annual Returns – 

GST

13 07.08.2019 Inspection, Seizure, Search & Arrest 

under GST

14 14.08.2019 Calculation of Ratios & Impact of 

Ratios in Financial Statements on 

Business growth

15 21.08.2019 Capital Gain Tax on sale of Immovable 

property

16 24.08.2019 Income Tax Audits & Return Filings

17 28.08.2019 Taxation on HUF’S

18 11.09.2019 Provisions of Appointment and 

Reappointment of Auditors, 

Restrictions on number of audits can 

be taken up by auditors

19 18.09.2019 ICDS

B. Special Events conducted: 

Sl. 

No.
Date Event Name

1 1.6.2019 Industrial Visit

2 1.7.2019 Youth Festival

3 14.7.2019 Elocution / Quiz / Instrumental Music 

4 03.08.2019 Outdoor Games

5 15.08.2019 Youth Festival

6 08.09.2019 Teachers Day

7 12.10.2019 Indoor games, Health Check-up camp

8 20.10.2019 Art of leaving International Centre 

9 26.01.2020 Rangoli, Dance, Dish Competition 

The Branch is regularly organizing and conducting Coaching 

classes, Crash Courses, Mock Tests, Courses in Computer 

Training for the benefit of the Students. The coaching classes 

conducted at the Branch are of high quality and lesser cost. 

The following are the details of the Batches conducted:

•	 66 Batches of Course in Information Technology Training

•	 48 Batches of Course in Advanced Information Technology 

Training

•	 64 Batches of ICITSS Orientation Course

•	 57 Batches of Advanced ICITSS MCS Course

Campus Interview: 2019 

Sl. 

No.
Month

No. of 

Companies 

participated

No. of 

Candidates 

selected

1 March, 2019 23 435

2 September, 2019 25 333

Rank Holders – MAY – JUNE 2019 EXAMS

A. Details of top three rank holders on All India Basis 

for Intermediate Examination for Old Course held in 

May – June, 2019 are mentioned below:

 
All India First Rank

All India 

Second Rank

Name Abhinav 

Prakash Mishra

Shripal Prakash 

Doshi

Jyoti Agrawal

City Kolkata Mumbai Rourkela

 All India Third Rank

Name Darshan S. G. Raghavendra Prasath

City Chennai New Delhi
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B. Details of top three rank holders on All India Basis for Chartered Accountants Intermediate Examination (New 

Course) held in May – June, 2019 are mentioned below:

 All India Topper First Rank All India Second Rank All India Third Rank

Name Akshat Goyal Meet Anil Shah Anjali Goyal

City Jaipur Mumbai Panipat

C. Details of top three rank holders on All India Basis for Chartered Accountants Final Examination (Old Course) held 

in May, 2019 are mentioned below:

 All India Topper First Rank All India Second Rank All India Third Rank

Name Ajay Agarwal Radhalakshmi V.P. Umang Gupta

City Kotputli (Rajasthan) Hyderabad Thane

Roll No. 142622 138354 179745

Marks 650 633 588

Percentage % 81.25 79.13 73.50

D. Details of top three rank holders on All India Basis for Chartered Accountants Final Examination (New Syllabus) held 

in May, 2019 are mentioned below:

 All India Topper First Rank All India Second Rank All India Third Rank

Name Nayan Goyal Kavya S Arpit Chittora

City Bhopal Bengaluru Jaipur

Roll No. 203578 202569 214233

Marks 607 604 600

Percentage % 75.88 75.50 75

E. Details of top three rank holders on All India Basis for Foundation Examination held in May, 2019 are mentioned 

below:

 All India Topper First Rank All India Second Rank All India Third Rank

Name Rajat Sachin Rathi Kalivarapu Sai Srikar Priyanshi Saboo Minal Agarwal

City Pune Srikakulam (AP) Bhopal Surat

Roll No. 625770 613539 604175 628536

Marks 350 / 400 344 / 400 343 / 400 343 / 400

Percentage % 87.50 86 85.75 85.75

F. Details of Rank Holder List Foundation – May Exams 2019 are mentioned below: 

Sl. No. Name Registration No. Roll No. Total Marks Rank

1 Bushra Munavar SRO0683266 603185 342 4

2 Cheemalapati Jyothika SRO0695932 602775 289 48

G. Details of Rank Holder List Final (Old) – May Exams 2019 are mentioned below :

Sl. No. Name Registration No. Roll No. Total Marks Rank

1 Raghavendra Prasad K.G SRO0433169 107426 518 34
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H. Details of Rank Holder List Final (New) – May Exams 2019 are mentioned below :

Sl. No. Name Registration No. Roll No. Total Marks Rank

1 Kavya S SRO0550448 202569 604 2

I. Details of Rank Holder List IPCC (New) – May Exams 2019 are mentioned below :

Sl. No. Name Registration No. Roll No. Total Marks Rank

1 Komal Bhoara S SRO0652750 506232 603 47

2 Sneha Mukundh Iyengar SRO0640832 507324 616 34

Rank Holders – NOVEMBER 2019 EXAMS

A. Details of Rank holders on All India Basis for Chartered Accountants Final (Old & New) held in November, 2019 are 

mentioned below:

 FINAL – OLD

Sl. No. Name SRO NO. Roll No. Total Marks Obtained Rank 

1 Lokesh P SRO0540333 305526  480 15

2 Namratha M SS SRO0439294 307950  468 21

3 Soumya K Sirdeshpande SRO0485468 305517  461 25

FINAL – NEW

Sl. No. Name SRO NO. Roll No. Total Marks Obtained Rank 

1 Smaran Haridashwar SRO0531893 404479 542 13

2 Sidhant Jain SRO0561293 404295 506 46

3 Balraj C SRO0557529 403559 502 50

B. Details of Rank holders on All India Basis for Chartered Accountants IPCC (Old & New) held in November, 2019 

mentioned below:

IPCC – OLD

Sl. No. Name SRO NO. Roll No. Total Marks Obtained Rank 

1 Ardhra Ramesh SRO0589520 507564 472 1

2 Shiva Shankar V SRO0573239 509229 391 14

3 Vishwajith H SRO0396860 508606 392 11

4 Sathyanarayana B SRO0596943 509264 398 9

 IPCC  - NEW

Sl. No. Name SRO NO. Roll No. Total Marks Obtained Rank

1 Manasa Ramesh Iyer SRO0679021 607224 620 24

2 Vaibhav Jain SRO0678193 609977 638 14

3 Gowri R SRO0678769 609796 594 47

4 Nikhil H SRO0678861 610335 595 46

5 Shantilaxmi Yalamati SRO0678443 610258 604 37
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C. Details of Rank holders on All India Basis for Chartered Accountants Foundation held in November, 2019 mentioned 

below:

FOUNDATION

Sl.No. Name SRO NO. Roll No. Total Marks Obtained Rank 

1 Ujwal Bhansali SRO0697324 107696 349 15

2 Janani Srikanth SRO0707803 109197 343 21

3 Ishika Badalia SRO0704585 109193 342 22

4 Sreevidya Guddppagari SRO0719721 110396 341 23

5 Sanjay D SRO0715657 110294 339 25

Other Activities:

Bengaluru Branch of SIRC of ICAI organized Career 

Counselling Programme in 45 Colleges. 6849 number of 

students participated in the above career counselling during 

the period April 2019 – March 2020.

Membership:

As on 31.03.2020 the Membership of the Bengaluru Branch 

is 13,592.

Managing Committee Meetings : 

During the period from 1st April 2019 to 31st March 2020 10 

meetings were held.

Accounts: 

The audited financial statement of the Branch has been 

published in this issue of the Newsletter.
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ANNOUNCEMENT 

Attention: Chartered Accountancy Students

Bengaluru Branch of SIRC of ICAI is happy to announce 

Scholarship to CA Students on Merit cum Need basis. 

Interested students are required to submit the 

Prescribed application duly filled, to Bengaluru Branch.

Forms can be downloaded from branch website:  

www.bangaloreicai.org

On or before 1st August, 2020.

Branch intends to distribute scholarship to the selected students  

on 15th August 2020  

on the occasion of Independence Day celebration.
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M&A RATIONALE IN INDIAN CEMENT INDUSTRY

CA. Jinesh Sarat Sheth, ACA, CFA 

If we look at the past 20 years’ 

history of India’s cement sector 

M&A deals, we would observe 

that large Indian & Foreign Cement 

players have grown their market 

share through inorganic route in 

this industry. I believe it would be 

preferable for a company to grow 

through acquisition rather than 

setting up a Greenfield project due 

to time, regulatory complexities 

& uncertainties involved in the 

process, especially in India. Foreign 

players or even large Indian players, 

in order to gain access to the fast-

growing Indian cement market, 

would not shy away from paying 

a higher premium to the target 

companies, because that saves them 

from the difficulties involved in 

land acquisition, getting regulatory 

clearances, getting environmental 

clearances, getting access to 

limestone reserves, getting fuel 

supply agreements, and last but 

not the least saving on the long 

gestation period (3-4 years). Hence, 

large serious long-term players like 

for e.g. Ultratech & Holcim have 

always been open to acquisitions 

to increase their market share in 

existing clusters, gain exposure to 

new clusters and realize synergies 

out of such acquisitions. Although 

the M&A market was quite active 

from 2015-18; the deals have slowed 

down a bit over the past couple of 

years (please refer exhibit) 

Let’s look at how Valuations  

are arrived for a Cement 

Manufacturer 

Usual Approaches in Valuation of a 

Cement Company are as follows:

1. Discounted Cash Flow Method 

(DCF) – Method of discounting 

future cash flows to present value 

2. Replacement Cost Method 

(RCM)– Applying the benchmark 

per Tonne cost of setting up a 

plant in a greenfield project in the 

related region to its underlying 

cement capacity; adjusting the 

result with capex required to bring 

the under-implementation plants to 

commissioning  

3. Relative Valuation Approach 

(RV) – Considering the EV/ Tonne 

of comparable listed companies as 

a benchmark

4. Market Transaction Approach 

(MT) – Considering the latest deals 

in the cement space of similar sized 

assets, preferably in similar regions, 

if available, as benchmarks.

Now, let’s see what could be the 

usual factors for fixing a valuation 

multiple in a typical Cement M&A 

Deal

•	 Availability of Captive Clinker Units

•	 Availability of Captive Limestone 

Mine and Captive Power

•	 Availability of Fuel (like coal, fly ash)

•	 Availability of Land for expansion

•	 Utilization Levels (current and 

potential)

•	 Location of Plant

•	 Logistical convenience (rail – 

allocation of wagons, or else road/ 

sea routes)

•	 Brand Recall

•	 Dynamics of the addressed market 

(like Demand Supply situation, 

realization per tonne)

•	 Geographical Diversity/ 

Consolidation of market size to the 

Transferee 

•	 Size of Plant

•	 Quality and Efficiency of Machines 

Installed
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Past Market Deals

Exhibit - Let’s look at valuation multiples of some of the key deals over the past 2 decades

Year Target Acquirer EV/t (US$)

1997-98 Visaka India Cement 88

1997-98 Tisco Lafarge 75

1997-98 Shree Digvijay Grasim 41

1999-00 Shree Vishnu India Cement 68

1999-00 DLF Cement Guj Ambuja 92

1999-00 Raymond Lafarge 80

1999-00 Zuari Cement Italcementi 95

2001-02 Shree Vishnu Italcementi 80

2003-04 L&T Grasim 80

2003-04 IDCOL ACC 71

2005-06 ACC Holcim 100

2005-06 Guj Ambuja Holcim 200

2007-08 Mysore Cement Heidelberg 117

2007-08 Shree Digvijay Cimpor 162

2007-08 My Home CRH 235

2010-11 Bharathi Cement Vicat 200

2011-12 Andhra Cement Jaypee 85

2013-14 Jaypee Gujarat Cement Ultratech 124

2013-14 Bokaro Jaypee Dalmia Bharat 83

2014-15 Bokaro Jaypee SAIL 83

2014-15 JP Associates MP Cement Ultratech 175

2015-16 Bhilai Jaypee Cement & Nigrie Grinding Unit Shree Cement 154

2016-17 Lafarge India Pvt. Ltd Nirma 125

2016-17 Reliance Infra Birla Corp 146

2016-17 Bhilai Jaypee Cement & Nigrie Grinding Unit Orient Cement 136

2016-17 JAL & JCCL Ultratech 120

2016-17 Shiva Cement JSW 207

2017-18 Binani Cement Ultratech 102

2017-18 Kalyanpur Cement Dalmia Bharat 47

2018-19 Murli Cement Dalmia Bharat 20

Note: The above list is not exhaustive

Source: Merger Market, PwC, Companies

Sources and Acknowledgement:

Individual Company Reports, E&Y, PwC, Mergermarket, M/S Bansi S. Mehta & Co CA, Moneycontrol, VCCircle, Global Cement, 

Livemint, Business Standard, Hindu Business Line.

Can be reached at fizireal@gmail.com
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INDIAN MIGRANT LABOR ISSUES AND 
RESOLUTION

Sri. Ram K Navaratna

During recent covid 19 time the word 

and news about Migrant labour, 

their state of affair, their pathetic 

conditions, their group movement, 

helpless walking on roads with luggage 

on their head, with wife, children in the 

arm was common.  It seems govt. did 

not have latest exact figures on migrant 

labour.  But media narrated and 

showed elaborately and prominently 

their conditions throughout the country.

First time this issue came so rampant 

and on top head line news in news 

media.  Even the Apex court of our 

country took this on its own, enquired 

into the matter gave direction for their 

care and protection.

Let us view few available data. The  

finance  minister  revealed  that  eight  

crores  migrant Laboure’s, who are 

not covered under state and central 

food distribution systems, would be 

provided with free food grains for 

two months.  This estimate of Rs 8 

crore is well above the figure of 5.6 

crore migrant Laboure’s that the 2011 

Census had located.

What is migrant labour? Interstate 

migrant labour?

“inter-State migrant workman” means 

any person who is recruited by or 

through a contractor in one State under 

an agreement or other arrangement 

for employment in an establishment in 

another State, whether with or without 

the knowledge of the principal employer 

in relation to such establishment;

One of the surveys reveals 62% of 

population spread over in this migrant 

labour engaged in mining, plantation, 

road, metro, power sector, construction, 

infrastructure, forestry, agriculture etc. It 

is said on an average their income is in 

the range of Rs. 10,000 to 17000 pm.  

Very few above Rs.25000 pm.  Female 

engaged in this sector are not coming 

to the light mostly they are engaged in 

household, road vendors, part time jobs 

etc.

In Migrants two types, permanent and 

temporary.  This migration in many 

cases is age old, due to the reason of  

large family, caste issues, poverty, lack 

of local employment opportunities, 

fragmented agricultural lands etc. In  

this some are seasonal, when they are 

free come and engage in work. Most 

of this labour is spread over in large 

cities mostly on daily wages and daily 

earnings are for their livelihood.

Most of these are Unregistered, casual, 

migrant helpers, people by contractors 

and for them no pay roll nor Identity 

card. Move for high employment as 

seasonal, temporary, casual. Exodus 

on mass, massive. 40% of workforce 

most of them come to Metro place for 

their daily livelihood. Why they come, 

why they go number is unaccounted. 

Surat Gujarat itself had 20 lacs migrant 

labour. Reasons for migration multiple 

- like social, political, legal and others.

hy there was so big exodus?  Maybe 

they wanted infusion in rural set up.  

Psychological fear, stay or move was 

their dilemma.  Had they stayed, 

or in their stay places, maintaining 

social distance problem, since they live 

in group, thick populated places and 

rooms. Toilet, bath room, stay rooms 

are common and few in numbers, put 

them in uncomfortable position added 

to their fear and concerns.

Immediately by Covid 19, their 

economic situation was bad because 

no penny, disincentives. They are 

committed to their families and relatives, 

sacrifice and send money every month. 

They left with no money, mental fear, 

economic poverty, house and room 

rental, Landlord problems were unable 

to face them due to non-work as 

well no wage and future uncertainty.  

Push and Pull factors operated for 

their migration. Immediately for them 

from any source no direction and 

communication about their state of 

employment and wage.  No speed of 

migrant transport and they were in 

deep distress and worries. Many of 

them were brought by contractors, 

sub- contractors, khatadars, sardars. 

In this situation none of them came 

to their rescue nor help nor able to 

hold them and guide. Some were paid 

wages many did not pay. Employers 
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washed their hands saying we paid to 

contractor?  Rarely few builders came to 

their rescue except distributing few food 

packets for some time.  Most of them 

had a problem of April 2020 wages and 

became penniless. These manifold crises 

brought human tragedy.

These major migrants belong to the 

states of Bihar, Odisha, Up, Rajasthan. 

Jharkhand and MP. According to the 

Census of 2011, there were 139 million 

interstate migrants (who moved for all 

manner  of  reasons  ranging  from  

education  to  marriage,  not  just  

employment).  The  data reconfirm the 

dominance of Uttar Pradesh and Bihar 

as well as other Hindi-speaking states as 

main source states, while Maharashtra, 

Delhi, Gujarat, Uttar Pradesh and 

Haryana absorbed half of the migrants.  

The total number of internal migrants 

in India, as per the 2011 census, is 

45.36 crore or 37% of the country’s 

population.   Many seasonal and 

permanent migrants went back 

(reverse migration) with lot of worries, 

fear concerns and uncertainties.

For these population once can see two 

legislations.

1. Building and Other Construction 

Workers [Regulation of Employment 

and Conditions of Service] Act, 1996

2. THE INTER-STATE MIGRANT 

WORKMEN (REGULATION OF 

EMPLOYMENT AND CONDITIONS 

OF SERVICE) ACT, 1979

Though there is a long way to go in 

BOC Act some shape has come and 

started help by its funds in specified 

manner to its beneficiaries.  Good funds 

accumulated by way of Cess.  Hitherto 

the Act, construction worker was not in 

light though oldest job/occupation in 

the world.

In  respect  of  ISMWA,  legislation 

is  enforced  by  Central  machinery.

States have also responsibilities.

Though provisions like registration, 

pass book, journey allowance, 

displacement allowance, return fare, 

residential accommodation, medical 

facilities, protective clothing  exists, 

but implemented very poorly and not 

operated effectively.  Spirit of the act 

and provisions were diluted. Strict 

enforcement and observance needed 

henceforth based on the Covid lessons 

and experience.

Revitalizing the Force and Economy?

In this situation of uncertainty and slow 

down what may be the ways for them?

In India 69% population live in 

villages. Agriculture constitutes 17% 

GDP of India  as rural economy.   animal 

husbandry and other traditional services 

also account for it.

Today rural India has undergone many 

fold changes like good roads, all types 

of shops, improved electricity, gas 

for cooking facilities and adequate 

transport.  With these now can they 

be set up in modern rural India and 

minimize migration? They need Skill 

dev, new skills to their children? Look at 

their aspirations and depreciations from 

people perspectives,

Migration causes are economic, 

backwardness, lack of general dev, 

Employment, fragmented land, 

Large family, no resource base in 

villages made to depart their places. 

Contractors provided advance, funds 

and moved them. Under development, 

or non-development, crop failures, 

social structure were other reasons.   

Employment other  than agriculture? 

No support services like fodder, fish, 

dairy, family occupations, horticulture, 

sericulture, poultry, lower income, 

forced migrants.

Building skills in villages is the need 

of the hour. Skill dev at local levels 

to be planned and enlarged. Rural 

sector skill sets to be registered to map 

the employment opportunities. Multiple 

alternate earning avenues have to be 

devised and explored. Self-help groups, 

Micro finance etc. can be nurtured to 

hold them and minimize migration.  To 

do this now it is essential and high 

time to build suitable and appropriate 

Deployment Model for each region?

Rural employment schemes and 

automation systems may bring them to 

their places. MSME sectors employment 

potential in rural, urban and semi urban 

areas to be created and formed.

Instead of smart cities make small 

villages, towns. Agricultural marketing 

to be widened / strengthened  and  

more  youngsters  to  be  trained  in  

these  lines,  local  product marketing, 

handicrafts, e- marketing are the other 

areas of focus.

Train these people and channelize.  

Godown to stores, vegetables cold 

storage for perishable commodities, 

logistics and supply chain arrangements, 

local transport will also add for strong 

local base with the help of private 

sector. How to engage them fruitfully? 

Skill mapping, stay, registration, Id cards 

etc are some of the measures may help 

for their stay in their own places. 

Conditions for human dev index in 

rural areas to be made. Improved and 

quality living conditions, good health 

facilities, strengthening ESI facilities 

wherever feasible, conserving water 

sources, affordable education facilities 

bring on par.  Conditions/facilities for 

their children education to be created. 
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Improvements in many government 

schools with private sector support, 

CSR funds support this cause and 

attract parents with low cost and fees 

compared to private sector schools in 

towns and cities. For their agricultural 

products minimum support price should 

extend to all products with E marketing 

channels.

Let us  assume  all  may  return  back  

in  phased  manner? 

In  such  situation,  what  kind  of 

arrangements will be made? Strategies 

of govt, social economic issues how to 

solve when they come back?  Detailed 

plan to be evolved.  Right now, GOI 

declared One Nation One Ration card, 

moderate dwellings in cities nearby 

their work place planned in due course 

which is immediate good future plan. 

Good idea.

We just have to devise a digital multi-

purpose benefit smart-card for all such 

migrants across the country, that can 

be used anywhere, to draw money 

without queuing at remote banks and 

this  improved  data  base  has  to  

work  at  ATMs  and  other  points  and  

also  entitle  these devastated sections 

to draw their rations from wherever 

and anywhere.

All one need to do further is to 

think ahead and ensure that the card 

is really multi -purpose and install 

thousands of card-readers at every 

possible point, from railway stations 

and bus terminals to post offices and 

ration shops. Migrants may just touch 

their cards at any location and their 

terribly-critical ‘present dwelling’  data 

would be available to state that that 

they dwell.

Moving from the short to medium 

term solutions,  one must insist that 

the Occupational Safety,  Health  and  

Working  Conditions  Code must  be  

taken  up  in  the  

next  session  of 

parliament. It was 

introduced in the 

Lok Sabha in July 

2019 and cleared in 

February this year 

by the Standing 

Committee with Opposition party 

members on it. This code seeks to 

subsume old labour laws, including the 

terribly ineffective Inter-State Migrant 

Workers Act, 1979.

Though it promises to give more 

rights to migrant workers than the 

earlier law, one must remember that 

everything depends on implementation 

and not on desires. Good governance 

to be ensured.  In this digital age, we 

may stress more on block-chained 

digital administrative techniques, like 

smart cards for inter-state workers.   All 

the concerned have to join in making 

this process successful to reach social 

justice.

Ref: Various 
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JNANA DASOHA VIRTUAL CPE MEETINGS - MEMBERS PROGRAMMES

Independence threats and safeguards 
under ICAI Code of Ethics

New Age Digital Accounting for CAs

JNANA DASOHA LIVE WEBCAST - STUDENTS PROGRAMMES

CA. Raveendra S. Kore, Chairman, Bengaluru Branch of SIRC of ICAI & 
Faculty Member CA. Murali Nagaraj

CA. V. Venkata Siva Kumar, Chennai
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NSIC Schemes and Services for MSMEIncome Tax Settlement Commission & certain highlights of 
Vivad se Vishwas Scheme

Opportunity available for CA & SME's via NSE Emerge Platform 
and How SME can Tackle Issues

Real Estate - Input Tax Credit eligibility and Reversal 
under GST Law

e-commerce Transactions and Recent Amendment to 
TCS Provisions

Supply - Understanding & Intricacies

Opportunities to CA in exports of ServicesITC - A Practical Walkthrough - Covering Eligibility & Ineligibility
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nd st72  Chartered Accountant’s Day Celebration on 1  July 2020, Bengaluru Branch of SIRC of ICAI at Vasanthnagar

Address by Chief Guest CA. M. Marulasiddaiah, 
Senior Member of Bengaluru Branch of SIRC of ICAI & 

Past President, KSCAA

Welcome Address by CA. Raveendra S. Kore, 
Chairman, Bengaluru Branch of SIRC of ICAI

Sapling DistributionDistribution of Food Kits to 
Pourakarmikas (BBMP)

Distribution of School Bags to children of 
BALYA (A Free Home for Children) 

run by Annapoorna Charitable Trust, Bengaluru

Participants

ndTV Programme in DD Chandana - Kannada channel on the Occasion of 72  CA Day Celebration

Presenting memento to 
Annapoorna Charitable Trust, Bengaluru.

Staff Members with Chief Guest and Chairman




