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MESSAGE
"Embrace change, bid farewell to the
past, and step into the unknown with
optimism. Navigate life's uncharted
waters with resilience, cherishing laughter
and celebrating success. May your
journey be a canvas painted with vibrant
experiences. Cheers to new beginnings,
growth, and the unwritten chapters
waiting to unfold. Here's to a year filled
with joy, triumphs, and the pursuit of
dreams. Wishing you a remarkable
journey ahead!"
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Dear CA Students,
As we usher in the dawn of a new year, it is my privilege to extend warm greetings to
each one of you. This past year has been a testament to your resilience, commitment,
and the unwavering pursuit of excellence in the field of chartered accountancy.
As Chairperson, I am humbled by the collective achievements and milestones we have
reached together. The journey of a CA student is not merely an academic pursuit; it is
a transformative experience that molds individuals into professionals equipped to
navigate the complexities of the financial world.
In the spirit of the new year, let us not only reflect on our triumphs but also embrace
the challenges that lie ahead. Each obstacle is an opportunity for growth, and your
dedication to this noble profession positions you to overcome any hurdles that may
come your way.
Let us foster a sense of camaraderie, support one another, and collectively strive for
excellence. Remember, our success is not only measured by the marks we obtain but
by the knowledge gained, skills honed, and the ethical foundation we uphold.
May the upcoming year be filled with enlightening insights, successful endeavors, and
a deep sense of fulfillment in your academic pursuits. As CA students, you are not just
preparing for a career; you are shaping the future of finance and contributing to the
integrity of our profession.
Wishing you all a Happy New Year filled with learning, growth, and unparalleled
success.

Best regards,
CA Divya S
Chairperson, Bengaluru Branch (SIRC)

SIRC Chairperson’s
Message
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Dear Esteemed CA Students,

As we bid farewell to the year gone by, I find myself standing on the threshold of
excitement and anticipation for the journey that awaits us in the coming year. It is with
great pleasure and privilege that I extend my heartfelt wishes to each of you.
Our community of CA students is more than just a group of individuals pursuing a
common goal; it is a dynamic force driven by passion, tenacity, and the pursuit of
knowledge. In the ever-evolving landscape of finance and accountancy, your
dedication to staying at the forefront of these changes is truly commendable.
The dawn of a new year invites us to not only reflect on the challenges we've
conquered but also to envision the possibilities that lie ahead. Let us embrace the
unknown with enthusiasm, for it is in those uncharted territories that we discover our
true potential.

I encourage you to approach the upcoming year with a spirit of curiosity and
resilience. Your journey as CA students is a transformative one, and each experience,
whether triumph or setback, contributes to your growth.
May the coming year be filled with moments of inspiration, aha-moments of
understanding, and the joy of conquering new intellectual heights. Remember, the
essence of being a CA student is not just in the pursuit of a qualification but in the
continuous pursuit of excellence and the embodiment of ethical practices.
Wishing you all a New Year filled with determination, discovery, and the fulfillment of
your academic aspirations.

Best regards,
CA Tuppad Virupakshappa M
SICASA Chairman, Bengaluru Branch (SIRC)

SICASA Chairman’s
Message
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Just like the way you
wanted
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Years from now you'll realize why
everything happened for a reason, you'll
realize that all the colours that looked
grey were unseen solid magical colours
of new beginnings, colours that will
somehow blend in and bring out a new
rainbow just like golden sunshine after
rain

Years from now you'll also realize that
everything had a purpose, those tears
that were shed behind the closed doors
will also be the same eyes that will hold
strength and resiliency.

Your fingers that once held tremors will
be the same fingers that will now hold
stillness. You'll dance, laugh, cry, and
appreciate every single thing that comes
your way. Be it good or bad, you'll be
able to handle every single thing.

This time your smile is not only for you
but for the world to see, your heart will
be filled with so much love that it might
be ready to burst. You'll have so much
love to give because your newly healed
heart is ready and this time your heart
will only accept soft love.

You'll no longer care about the people
who once held your gentle heart and
crushed it right before your eyes
because your soul will have healed to an
extent where their presence doesn't
hold any relevance and you forever will
wish them the best.

All the wrong decisions will eventually
lead you to the right ones and you'll
finally meet the one who will hold your
soft heart with so much love that you'll
wonder for months how lucky you got,
someone who will seep into your life in a
fleeting moment and turn into
something permanent.

Your love will fill them to the brim
and you'll watch them come alive
just for you to be finally whole.
All the darkness would fade into
oblivion leaving you only crumbs of
important lessons and your pain will
no longer matter.

You'll eventually realize that you are
no longer a person who was filled
with hatred for the world and
yourself. You'll stand right back
after a series of falls and finally take
that leap, and as you take that leap
you'll watch your own story unfold
before your eyes.

You'll eventually grow into the
person you were always meant to
be, someone with so much love to
give, someone whose face could
light up someone else's dark world,
someone who would fight with the
world to just hold your hand.
You'll love and fill yourself to the
brim that grey colour will suddenly
burst out into colours when you
realize your self-worth.

Someday all these will turn into a
reality like just the way you wanted.

Geetanjali J
SRO0522030
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Algorithmic Accounting: 
The Future is Here

Forget the cobwebs clinging to forgotten ledgers, the future of finance is here,
armed with algorithms and powered by AI. This is no futuristic fantasy; it's the
present reality urging you to embrace the potential of technology and unleash
your human power to redefine the very landscape of finance. But as AI's ascent
gathers momentum, its growing prominence has sparked several concerns. One
such pressing inquiry to have emerged is: Might it one day outstrip human
capabilities, endangering the job market? Before we answer the burning
question, let us see what AI is and then analyse its impact on specific
professions, particularly the realm of Chartered Accountancy.

Understanding AI:

In plain terms, Artificial Intelligence(AI) involves machines that perform tasks
which humans can do but often do them more efficiently, accurately, or rapidly.
For example, consider image recognition. Humans can identify objects in
pictures, but AI can do this at a much larger scale and with incredible speed.
Does this mean that with cameras installed at traffic lights detecting traffic rule
violations faster and more efficiently, there might be a future without the need
for traffic cops? No, automated systems can efficiently monitor and enforce
traffic rules, but the role of traffic cops may shift to managing more complex
situations, providing assistance, or overseeing the technology itself. However,
the need for human judgment in certain situations or unforeseen events might
still require human intervention. So, while technology can enhance enforcement,
entirely replacing traffic cops might not be the only outcome. 

AI and Chartered Accountancy:

Now let us look at the connection between AI tools and the future of Chartered
accountants. Can AI be integrated into an accountant? Yes, here is why. Firstly, a
significant part of accounting duties involves repetitive or routine tasks that are
suitable for automation. Additionally, accounting heavily relies on mathematics,
calculations, and compliance with laws, which align with the elements of AI. The
integration of AI tools and the future of Chartered Accountants are closely
linked. Incorporating AI tools into accounting practices profoundly shapes the
future landscape for accountants. These technologies not only change how
accountants work but also redefine their roles and responsibilities.
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Transformation in accounting practices:

Automation of Repetitive Tasks:

AI's integration into the field of accounting revolutionizes and simplifies
repetitive tasks that traditionally occupied a significant portion of accountants'
time. Activities such as data entry, reconciliations, and generating reports,
previously laborious and susceptible to human errors, are now efficiently
performed with accuracy and swiftness through AI-driven tools. This liberation
from mundane responsibilities allows accountants to redirect their attention to
more strategic and value-added endeavours.
Example: one can use Docyt to automate back-office and accounting tasks and
ensure financial control over business. 

Another platform called "Bill" can be used to streamline the billing and invoicing
process and automate bill payments and approvals. 
Similarly, UiPath is a leading Robotic Process Automation (RPA) platform that
employs AI and machine learning to automate repetitive tasks like data entry,
invoice processing, and report generation. It can handle various accounting
workflows, reducing manual intervention and enhancing efficiency.
 

Enhanced Analytical Capabilities: 

AI empowers accountants with robust analytical instruments. Not only do these
tools handle immense amounts of financial data at impressive speeds, but also
derive practical insights. Through the utilization of predictive analysis,
accountants can anticipate trends, identify financial risks, and make well-
informed strategic choices. This proactive methodology allows businesses to
swiftly adjust to market shifts and thereby, enhance their financial strategies.

Example: Tableau 
Tableau is a data visualization tool that utilizes AI algorithms to analyse vast
datasets, providing intuitive and interactive visual representations. Accountants
can leverage Tableau’s AI-driven analytics to unearth trends, correlations, and
insights from financial data.
 

Client-Centric Advisory Services: 
The incorporation of AI frees accountants from the confines of pure number-
crunching, facilitating their evolution into trusted advisors. Through harnessing
AI-driven insights, accountants can offer clients in-depth analyses, strategic
counsel, and foresight in financial planning. This transformation shifts the
dynamic of the accountant-client relationship from a transactional interaction
to a collaborative partnership aimed at accomplishing business objectives.
Example: IBM Watson 
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Implications for the future:

As computers emerged, many were hesitant to embrace them, fearing the
changes they would bring. However, one undeniable truth that has persisted
over time is the inevitability of change. Often, people accuse computers of
displacing them from jobs. There's some validity in that assertion. Yet, it's
crucial to recognize that they replaced the roles of those who were reluctant to
adapt to evolving technology and integrate it into their work.

Likewise, AI-powered tools are now in the same position. Embracing them
sooner rather than later diminishes the likelihood of being replaced by either
advanced technology or individuals who readily harness modern tech. The
swifter we incorporate these tools into our workflows, the better equipped we
become to navigate the shifts in our professional landscapes, ensuring our
relevance in an increasingly technology-driven world. 

The integration of Artificial Intelligence (AI) into the realm of accounting does
not just represent a present-day evolution; it foretells a future where the
synergy between human expertise and technological prowess redefines the
profession's landscape. This impending transformation brings forth several
implications that herald a new era of accounting practices.

Conclusion: 

In conclusion, Artificial Intelligence (AI) presents itself as a versatile tool capable
of significantly improving our lives and productivity. Addressing the
misconception surrounding AI's potential to displace jobs, its capacity to
revolutionize industries and enhance human capabilities becomes apparent.
However, while acknowledging the positive transformation it brings, there exists
a critical need for conscientious and ethical utilization to ensure its benefits are
equitable and widespread. The concern of job displacement is valid, yet the
emergence of new employment opportunities within the realm of AI
underscores the importance of shaping an inclusive future. 

All in all, it's time to go beyond traditional accounting methods and embrace AI
to think outside the spreadsheet and drive growth.

Nyja.U.Rao
SRO0775807
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Disabled staff to get quota in
promotion with effect from 2016

The Union government on Thursday
issued an order paving the way for
Persons with Disabilities to be
considered for reservation in
promotions up to the lowest rung of
Group A posts in the Central
government, with effect from June
30, 2016. June 30, 2016 is the day on
which the Supreme Court had
initially ruled that PwD candidates
must be entitled to reservation in
promotions irrespective of whether
the positions were filled through
reservation or not. 

Suspension of MPs extends beyond
the last sitting of Parliament

In a first, the suspension of the
Opposition MPs, most of whom were
suspended till the end of the Session,
has not been revoked since both
Houses of Parliament that adjourned
sine-die on last Thursday, has not yet
been prorogued. The notification to
prorogue the two Houses is expected
in a day or two, parliamentary
sources said. Out of the 146 MPs who
were suspended from both Houses,
132 were suspended till “the
remainder of the Session”. Three MPs
from Lok Sabha and 11 MPs from
Rajya Sabha have been suspended
pending the report of the Privileges
Committees of the respective House. 

ULFA pro-talks faction to sign
memorandum of settlement with
Centre, Assam government

The Union Ministry of Home Affairs and
the Assam government are expected to
sign a memorandum of settlement with
the pro-talks faction of the United
Liberation Front of Asom (ULFA) on
Friday, a Ministry official said on
December 28. Union Home Minister
Amit Shah, Assam Chief Minister
Himanta Biswa Sarma and 16 leaders of
the pro-talks faction of the ULFA,
headed by Arabinda Rajkhowa, are likely
be present at the signing of the peace
pact at North Block on December 29.

Supreme Court Collegium recommends
CJs to five HCs

The Supreme Court Collegium headed
by Chief Justice of India D.Y.
Chandrachud has recommended the
appointment of Chief Justices to five
High Courts. Justice Manindra Mohan
Shrivastava has been proposed for
appointment as the Chief Justice of
Rajasthan High Court following the
recent elevation of Justice Augustine
George Masih to the Supreme Court.
Justice Shrivastava is currently serving
in the Rajasthan High Court. His parent
High Court is Chhattisgarh. The
Chhattisgarh High Court does not have
any representation among the Chief
Justices of the High Courts.

News Update
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China decries Taiwan for ‘hyping up’
military threat, sends warplanes

China’s defence ministry accused
Taiwan’s government on Thursday of
deliberately “hyping up” a military
threat from China for electoral gain
ahead of elections on the island in
just over two weeks’ time, but again
sent warplanes into the Taiwan
Strait.Taiwan’s Jan. 13 presidential
and parliamentary election will
shape the Chinese-claimed island’s
relations with Beijing, which over the
past four years has ramped up
military pressure to assert its
sovereignty claims.

Maharashtra sets up COVID-19 task
force again

Considering the increase in number
of COVID-19 cases daily in the State,
the Maharashtra government has
once again formed the COVID-19
special task force. The first meeting
of the task force was held on
Thursday where Health Minister
Tanaji Sawant urged people not to
panic about the JN.1 variant but
follow COVID-19 guidelines, mask up
in crowded places during the New
Year celebrations and visits to
religious places. People with
comorbidities are advised to be
extra careful. The meeting was
attended by district officials and
district health departments. The task
force would issue a list of medicines
and guidelines soon to ensure
uniformity in treatment.

Delay in Rajasthan Cabinet formation
leaves BJP leaders baffled

The inordinate delay in forming a
Cabinet in Rajasthan after the BJP
was elected to power earlier this
month has left party leaders here
baffled. As of Thursday there was no
indication about a likely date for a
swearing in. Chief Minister Bhajan Lal
Sharma who has visited New Delhi
twice to meet senior leaders has not
thrown any light on the status of the
Cabinet either. The delay has
especially perturbed young BJP
MLAs, many of whom were expecting
that they might get an opportunity to
serve as Ministers in the same manner
as the first-time Sanganer MLA Mr.
Sharma, who was picked for the Chief
Minister’s post. However, legislators
are not willing to openly stake their
claims.

Tharoor hints at 2024 being his last
contest

RCongress Working Committee
member and Lok Sabha MP Shashi
Tharoor spoke on Thursday about
providing opportunities for younger
people to contest polls, indicating
that his upcoming fight from
Thiruvananthapuram in the general
elections may be his last in the
constituency. Talking to reporters on
the sidelines of a Congress
programme here, Mr. Tharoor,
however, said there was no finality
about it since it was politics. “I do
believe that at some point, the time
comes to make room for younger
people. And that’s my thinking,” he
said.
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Technical Session 01  
Session Chairman - CA Rajavardhan

Presentor 01 - Shreegowri TR - (a) Art of financial
storytelling - Making balance sheet come alive Evolution
of Accounting from Abacus to AI.
Presentor 02 - Parjanya Acharya - (b) Companies Act-
Relevance in Accounting & Auditing.
Presentor 03 - Sudarshan Iyer - (c) Accounting Standards
- Lets standardize the Accounting.
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Technical Session 02 
Session Chairman - CA Jagadeesh

Presentor 01 - Tharunika Krishnamoorthy - (a) Audit
Analytics: Leverage Big Data for Insights" (How
auditors can use data analytics to gain valuable
insights from financial data)
Presentor 02 - Alankriti Sigatia - (b) ESG- Sustainable
Auditing
Presentor 03 - Ayush Lakhotia - (c) Standards on
Auditing- Understanding the Audit
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Technical Session 03
Session Chairman - CA Naina Matta

Presentor 01 - Swati Benni - (a) Income Tax in Pop
Culture- Analyzed how income tax is portrayed in
movies and literature and its impact on public
perception.
Presentor 02 - Pratheeksha Aithal - (b) Green Taxation-
Ethical Responsibilities of tax professionals and how
government using tax to promote sustainability and
environmental responsibility.
Presentor 03 - G Shwetashree - (c) Taxation in the
World Virtual Currencies- Digital Age M&A /Angel
Taxation.
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Technical Session 04
Session Chairman - CA Veeresh Kandgol

Presentor 01 - Anumula Sumanth Kumar - (a) GST: A
journey Through History - Trace the historical evolution
of Indirect Taxes in India leading up to the
implementation of GST.
Presentor 02 - Sharan Advaith - (b) GST & E-Commerce
- A match made in heaven-unique challenges and
benefits or GST in E-Commerce.
Presentor 03 - Sai Kalyan Kumar - (c) GST in MSME
Sector GST audit and investigation - Addressing
challenges in ensuring compliance.
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Technical Session 05
Session Chairman - CA Harshitha Udupa

Presentor 01 - Shubhanshi Gupta - (a)
Challenges and Opportunities for CA
Professionals Ecosystem
Presentor 02 - Vaishnavi R - (b) G20 - Impact
on India's startup ecosystem
Presentor 03 - Lavish R Singhvi - (c)
Bootstrapping success - Case study of self-
funded startups
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Jingle Bells
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Doubt Clearance Session
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SSF Meetings
MEET 284
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SSF Meetings
MEET 286
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Upcoming Events

Xtreme Outdoors - 5th January 2024
       Outdoor sports event

Industrial Visit - 13th January 2024
       Asha Sweets Centre & Asha Creations
       and
       Buildmet Pvt. Ltd.

Miss Inspire - 25th January 2024
       Joint Event with SICASA Coimbatore

Republic Day Celebrations - 26th
January 2024
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